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benefit trust or private foundation)

* %

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except black lung

OMB No. 1545-0047

2010

Department of the Treasury - . X X . Open to Public
Internal Revenue Service P> The organization may have to use a copy of this return to satisfy state reporting requirements. Inspection
A For the 2010 calendar year, or tax year beginning and ending
B Checkif C Name of organization D Employer identification number
applicable:

change | USA TAEKWONDO, INC.

Nemee | Doing Business As 68-0587171

faen Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

Termin- 1 OLYMPIC PLAZA 719-866-4632

Amended|  Gity or town, State or country, and ZIP + 4 G Gross receipts $ 2,964,519,
[Jeeete> | COLORADO SPRINGS, CO 80909 H(a) Is this a group return

Pendd | £ Name and address of principal officerr KEVIN PADILLA for affiliates? [lves (XINo

SAME AS C ABOVE H(b) Are all affiliates included? [dves [_INo

} Tax-exempt status: LY_I 501(c)(3) [:] 501(c) ( )< (insert no.) [:] 4947(a)(1) or |:] 527 If "No," attach a list. (see instructions)
J Website: > WWW . USA-TAEKWONDO.US H(c) Group exemption number B>

K_Form

[Part1]

of organization; Corporation | | Trust [ ] Association [ ] Otherp>

Summary

| L Year of formation: 2 0 0 4] M State of legal domicite: CO

l?artl

o | 1 Briefly describe the organization's mission or most significant activities: USA TAEKWONDO IS THE NATIONAL
g GOVERNING BODY, DESIGNATED BY THE UNITED STATES OLYMPIC COMMITTEE,
g 2 Check this box P> |:] if the organization discontinued its operations or disposed of more than 25% of its net assets.
2| 3 Number of voting members of the governing body (Part VI, line 18) __.__...............ccoocommeriommorineriinies 3 10
g 4 Number of independent voting members of the governing body (Part Vi, line 1b) .. ... 4 10
% | 6 Total number of individuals employed in calendar year 2010 (Part V, line2a) _..................ccccceooiiiiein 5 18
£ | 6 Total number of volunteers (estimate if NECESSAY) ..................ccoo.coruervereeeiveeeessseseesesssessee s esesssess e 6 20
§ 7 a Total unrelated business revenue from Part VI, column (C), fine 12 ..., 7a 4,125.
b Net unrelated business taxable income from Form 990-T, IN@ 34 . ..o, 7b -2,609.
Prior Year Current Year
o | 8 Contributions and grants (Part VIIl, line 1h) ..., 556,595, 749,373.
| 9 Program service revenue (Part VIIL, N8 20) ................ooocerrreerrsccmmsimesscmorsorsoe 2,568,066. 2,211,021.
é 10 Investment income (Part VIII, column (A), lines 3,4, and 7d) ...............ccocovovivern 0. 0.
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10c,and 11€) ... .. . .. 2,550, 4,125,
42 Total revenue - add lines 8 through 11 (must equal Part VIIl, column (4), line 12) ........ 3,127,211, 2,964,519,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... 160,500. 0.
14 Benefits paid to or for members (Part IX, column (A), line4) ... .. ... . 0. 0.
@ | 16 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) ...__... 687,065. 718,762.
g 16a Professional fundraising fees (Part IX, column (A), line 11€) ... 0. 0.
g b Total fundraising expenses (Part IX, column (D), line 25) P> 0.
W 47 Other expenses (Part IX, column (A), lines 11a-11d, 11240 . ... ... 2,045,200. 2,359,612,
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) ... .. 2,892,765, 3,078,374,
19 Revenue less expenses. Subtractline 18 fromline 12 . ... 234,446, -113,855.
Eg Beginning of Current Year End of Year
25| 20 Totalassets (Part X, N 16) ... 397,282, 365,373.
To| 21 Totalliabilities (Part X, 1@ 26) . ............oooerieerersecsinsnsnssosor o 566,117. 648,063.
Z7| 22 Net assets or fund balances. Subtract line 21 from i@ 20 ..o, -168,835. -282,690.

I | Signature Block

Under penalties of perjury,
frue, corr

ect, and co

declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

Sign
Here ERIC PARTHEN, CEO 1o]18 )1
Type or print name and title !
Print/Type preparer's name r's,signatyre ) Date theck { J| PTIN
Paid | JILL J. GOODWIN A 101211 Lt
Preparer |Firm's name _p WAUGH & GOODWIN, [ { \) ! ) Firm's EIN g
Use Only |Fim'saddress, 1365 GARDEN OF TH&/GODS, SUITE 150
COLORADO SPRINGS, CO 80907 Phoneno. (719) 590-9777

May the IRS discuss this return with the preparer shown above? (see instructions

032001 02-22-11

Yes No

LHA For Paperwork Reduction Act Notice, see the separate instructions.
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Form 990 (2010) _USA TAEKWONDO, INC. 68-0587171 Page2

| Part Il | Statement of Program Service Accomplishments

Check if Schedule O contains a response to any questioninthis Part 1l . ...............ocoocooiiiiiiiinineiniiiiinneiiiiiii s LY_I

1

Briefly describe the organization’s mission:

THE MISSION OF USA TAEKWONDO SHALL BE TO ENABLE UNITED STATES ATHLETES
TO ACHIEVE SUSTAINED COMPETITIVE EXCELLENCE AND PROMOTE AND GROW THE
SPORT OF TAEKWONDO.

Did the organization undertake any significant program services during the year which were not listed on

the PHOF FOM 890 OF 990-EZ ..o oeoeoeeseee oo e soeesr oo [lves XINo
If "Yes," describe these new services on Schedule O.

Did the organization cease conducting, or make significant changes in how it conducts, any program services?................. DYes LY_I No
If "Yes," describe these changes on Schedule O.

Describe the exempt purpose achievements for each of the organization’s three largest program services by expenses.

Section 501(c)(3) and 501(c){4) organizations and section 4947(a)(1) trusts are required to report the amount of grants and

allocations to others, the total expenses, and revenue, if any, for each program service reported.

4a

{Code: )(Expenses$ 1,627,314 . including grants of $ Y(Revenue$ _1,565,692.)
COMPETITION AND EVENTS - APPROXIMATELY 7,000 ATHLETES PARTICIPATED IN
SEVERAL DOMESTIC AND INTERNATIONAL EVENTS THROUGHOUT THE YEAR.

4ab

{Code: ) (Expenses $ 341,933, including grants of ) (Revenue $ )
ATHLETES, COACHING AND REFEREES - ATHLETES PARTICIPATED IN TRAINING AND
DEVELOPMENT PROGRAMS IN PREPARATION FOR NATIONAL & INTERNATIONAL
COMPETITIONS AND WITH A VIEW TO A PLACE ON THE NATIONAL TEAM.

4c (Code: ) (Expenses $ 231,800. including grants of $ ) (Revenue $ 496,684.)

MEMBERSHIP - APPROXIMATELY 13,062 MEMBERS WERE PROVIDED INSURANCE
COVERAGE AND THE NATIONAL PUBLICATION

4d Other program services. (Describe in Schedule O.)

(Expenses $ 122,866 . including grants of $ ) (Revenue $ 130,054.)
4e _Total program service expenses P> 2.323,913.

Form 990 (2010)

032002
12-21-10



Form 990 (2010) USA TAEKWONDO, INC. 68-0587171 Page3
[Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)@) or 4947(a)(1) (other than a private foundation)?
IF"Yes," COMPIBLE SCREOUIE A ... ..\ oo era et e L X
2 Is the organization required to complete Schedule B, Schedule of Contributors? ..., X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChedule C, Part | | .. .. ... ernn s eraae e s ebaniis 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If *Yes," complete SCheaUIB C, PArtIl ... ............c.ccccocovevieeeeseeeesse e e . L4 X
5 Is the organization a section 501(c){), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197? If "Yes," complete Schedule C, Part lll ... .. ... 5
6 Did the organization maintain any donor advised funds or any similar funds or accounts where donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? Jf "Yes," complete Schedule D, Part] | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il .. ... ... ) 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
SCREAUIB D, PAM Il oo e et e et a et et e s es et R ettt en s L8 X
9 Did the organization report an amount in Part X, line 21; serve as a custodian for amounts not listed in Part X; or provide
credit counseling, debt management, credit repair, or debt negotiation services? If "Yes," complete Schedule D, Part IV . 9 X
10 Did the organization, directly or through a related organization, hold assets in term, permanent, or quasi-endowments?
If *Yes," COMPIEte SCREUIE D, PATtV et s et e e ee e e n e s s e s en st et 10 X
11  If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If "Yes, * complete Schedule D,
PAIE VI e oo eeeeeee e eeeeeeae e e (112l X |
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl ... 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl || ... 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete SChedule D, Part IX | .. ... ... e ssecses s s st 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X ... 11e X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes, " complete Schedule D, Part X ... .. 111 | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts Xi, Xl @NG XU oot e et e et e s et ee ettt ae e a et 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, * and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI, Xil, and Xl is optional .. 12b X
43 Is the organization a school described in section 170(b)(1)(A)ii)? If "Yes," complete Schedule E .. .. ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? ... ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
and program service activities outside the United States? If "Yes," complete Schedule F,Partsland IV . ... 14b X
15 Did the organization report on Part 1X, column (A), line 3, more than $5,000 of grants or assistance to any organization
or entity located outside the United States? If "Yes," complete Schedule F, Parts Il and IV 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or assistance to individuals
located outside the United States? If “Yes," complete Schedule F, Parts llland IV ... . ... 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part! . ... .. ... 17 X
48 Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on Part VIII Ilnes
1c and 8a? If "Yes," complete Schedule G, Part Il ... ki 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII line 9a? If Yes
complete Schedule G, Part Il | ... e SO I ) X
20a Did the organization operate one or more hospitals? /f "Yes," complete Schedule H . 20a X
b If "Yes" to line 20a, did the organization attach its audited financial statements to this return? Note Some Form 990 f Iers that
operate one or more hospitals must attach audited financial statements (seeinstructions) ... 20b
Form 990 (2010)
032003

12-21-10



Form 990 (2010) USA TAEKWONDO, INC. 68-0587171 Page4
[Part IV [ Checklist of Required Schedules (continued)

Yes | No
21 Did the organization report more than $5,000 of grants and other assistance to governments and organizations in the
United States on Part IX, column (A), line 1? If "Yes," complete Schedule |, Parts land Il ... ... 21 X
Did the organization report more than $5,000 of grants and other assistance to individuals in the United States on Part 1X,
column {A), line 27 If "Yes," complete Schedule I, Parts land Il . ... 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
SCREAUIE J e e ee et e R 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and complete

Schedule K. I "NO®, GO IO INE 25 oo e er et 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ... ... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease

ANY TAX-BXBMPE DONAS? | . oot ete e eeesasaebebeses e s s e se e sace e e s s saes s s e SRR 24c

d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3) and 501(c)(4) organizations. Did the organization engage in an excess benefit transaction with a

disqualified person during the year? If "Yes," complete Schedule L, Part] ... 25a X

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes," complete

SCREAUIE L, PAI | oo eeee e 25b X
26 Was a loan to or by a current or former officer, director, trustee, key employee, highly compensated employee, or disqualified
person outstanding as of the end of the organization's tax year? If "Yes," complete Schedule L, Partll .. ... ... 26 X

27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial
contributor, or a grant selection committee member, or to a person related to such an individual? /f "Yes," complete
SOREAUIE L, Part ettt et e r e st 27 X

28 Was the organization a party to a business transaction with one of the following partres (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, PartlV . 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part v o 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustee, or direct or indirect owner? If *Yes," complete Schedule L, Part IV ... 28¢c X
20 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M s 20 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservatlon
contributions? If "Yes," complete Schedule M ... ... e |80 X
31 Did the organization liquidate, terminate, or dissolve and cease operatrons?
If "Yes," complete Schedule N, Part! .. e 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of |ts net assets'? If "Yes complete
SCREUUIB N, PAIEH .. oooooooooooeeeeeeeeee et eeseeessesseasasasseasnssassases s eedf bbbt ete S e SRR s ene s s brar s siRb A i 32 X
Did the organization own 100% of an entity disregarded as separate from the orgamzatron under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes," compjete Schedule R, Part | .. ... . ... o 33 X
Was the organization related to any tax-exempt or taxable entity?
If "Yes," complete Schedule R, Parts I, Ill, IV, and V, line T ... 34 X
Is any related organization a controlled entity within the meaning of section 512(b)(1 3)? . 35 X
a Did the organization receive any payment from or engage in any transaction with a controlled entity wrthln the meanrng of
section 512(b)(13)? If "Yes," complete Schedule R, PartV,line2 . .. . .. L Yes - No
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non- chamable related organization?
If "Yes," complete Schedule R, Part V,line2 . ... S e 36 X
37 Did the organization conduct more than 5% of its actlvmes through an entrty that is not a related organrzatlon
and that is treated as a partnership for federal income tax purposes? If “Yes," complete Schedule R, Part VI R I 1 4 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11 and 197
Note. All Form 990 filers are required to complete Schedule O .. i i as | X
Form 990 (2010)
032004

12-21-10



Form 990 (2010) USA TAEKWONDO, INC. 68-0587171 Page5
| Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response to any questioninthisPatV. . ..o e ]

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable ... ia 68
b Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable ... ... 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(@ambling) WInNINGS t0 PriZe WINNBIS? ... ... .. iicieieieieeeeseuetetieee e seece e eeease e e eeememen b et sess s ers s s a1 se et 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn . ... 2a 18
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2 | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file. (see instructions)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? ... ... L38 X
b If "Yes," has it filed a Form 990-T for this year? /f "No," provide an explanation in Schedule O . .. ... 3 | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? ... . 4a X
b If "Yes," enter the name of the foreign country: P>
See instructions for filing requirements for Form TD F 90-22.1, Report of Foreign Bank and Financial Accounts.
6a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? ... __............ |.5a& X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
¢ If "Yes," to line 5a or 5b, did the organization file FOrm BBBE-T? ... ... 5c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible? | ... ... 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were NOL1ax BTUCHDIET? | ittt 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? rﬁ X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? ... ... ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
B0 18 FOMN 82827 oo oottt et ee et e e sasasee e saeseane s ee s am e s e s es e e a2 b s 2eame R e ehe nea et et 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year ... | 7d [
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? ... ... ... .. 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds and section 509(a)(3) supporting organizations. Did the supporting
organization, or a donor advised fund maintained by a sponsoring organization, have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the organization make any taxable distributions under section 49667 . .. ... 9a
b Did the organization make a distribution to a donor, donor advisor, or related Person? .. ..., 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part Vill, line 12 . .. . ... 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities ... 10b
11 Section 501(c){12) organizations. Enter:
a Gross income from members or shareholders ... 11a
b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ................. 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one S At L 13a
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified healthplans ... . .. ... | 13D
¢ Enter the amount of reserves on hand _ S s 13¢c
14a Did the organization receive any payments for indoor tanning services during the tax VORI e - 14a X
b _If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O 14b
Form 990 (2010)

032005
12-21-10



Form

990 (2010) USA TAEKWONDO, INC. 68-0587171 Pageb

] Part Vi ] Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response to any guestioninthisPart VI ..o :
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year . ... . 1a 10
b Enter the number of voting members included in line 1a, above, who are independent | ... .. 1ib 10
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, Or KBY BMPIOYEET ... . .ottt ettt 2 X
3 Did the organization delegate control over management duties customanly performed by or under the direct supervision
of officers, directors or trustees, or key employees to a management company or other person? . ... 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? ... .. 4 X
6 Did the organization become aware during the year of a significant diversion of the organization's assets? ... ... 5 X
6 Does the organization have members or StockhOIdBIS? || | | . ... 6 | X
7a Does the organization have members, stockholders, or other persons who may elect one or more members of the
GOVEIMING DOUY? . oo e e s e s s ee oo et e e oot 7a | X
b Are any decisions of the governing body subject to approval by members, stockholders, or other persons? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year
by the following:
@ The GOVEINING DOUY? . oo e e et ens e X
b Each committee with authority to act on behalf of the governing body? X
9 s there any officer, director, trustee, or key employee listed in Part V11, Section A, who cannot be reached at the
organization’s mailing address? If "Yes, " provide the names and addresses in Schedule O ... oo 9 X
Section B. Policies (7his Section B requests information about policies not required by the Intemnal Revenue Code.)
Yes | No
10a Does the organization have local chapters, branches, or affiliates? ... 10a X
b If "Yes," does the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with those of the organization? . . ... 10b
11a Has the organization provided a copy of this Form 990 to all members of its governing body before filing the form? 11a| X |
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Does the organization have a written conflict of interest policy? /f "No," gotoline 13 | ... ... 12a| X
b Are officers, directors or trustees, and key employees required to disclose annually interests that could give rise
0 COMMICES? oo oo ee s en e bR 12b| X
¢ Does the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
in SChedule O ROW thiS IS BONE ... ..........cooocoooeeeeeeeee et 12c | X
13 Does the organization have a written whistleblower policy? ... ... YO PV OV 13 X
14 Does the organization have a written document retention and destruction pollcy? ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official ........... ettt 16a | X
b Other officers or key employees of the organization . .. ... 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O. {(See instructions.)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity AUMANG the YEAI? e ettt 16a X
b If "Yes," has the organization adopted a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and taken steps to safeguard the organization's
exempt status with respect to such arrangements? . 3 16b

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed »>CO

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (501(c)(3)s only) available for
public inspection. Indicate how you make these available. Check all that apply.
LY_I Own website [:] Another's website [:] Upon request

19 Describe in Schedule O whether (and if so, how), the organization makes its governing documents, conflict of interest policy, and financial
statements available to the public.

20 State the name, physical address, and telephone number of the person who possesses the books and records of the organization: p»
THE CORPORATION - 719-866-4632
30 CIMINO DRIVE, COLORADO SPRINGS, CO 80903

Form 990 (2010)
032006

12-21-10



Form 990 (2010) USA TAEKWONDO, INC. 68-0587171 Page7
[Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response to any questioninthis Part VII [i]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's fax year.

® List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and {F) if no compensation was paid.
® { st all of the organization’s current key employees, if any. See instructions for definition of "key employee.”

® | st the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received reportable
compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

o { ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
List persons in the following order: individual trustees or directors; institutional trustees; officers; key employees; highest compensated employees;
and former such persons.

[:] Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (C) (D) (E) (F)
Name and Title Average Position Reportable Reportable Estimated
hours per | {(check all that apply) compensation compensation amount of
week s from from related other
(describe g - the organizations compensation
hoursfor |5 g 3 organization (W-2/1099-MISC) from the
related | & |2 s |2 (W-2/1099-MISC) organization
organizations| 5 | £ g Eg;,_ _ and related
in Schedule | £ | 2 | 5|5 |E5| & organizations
O) = E= =] ¥ |Eaf o
KEVIN PADILLA
COACH DIRECTOR 2.00|X X 0. 0. 0.
MARK WILLIAMS
GRASSROOTS DIRECTOR 2.001X 0. 0. 0.
MARK BIVIANO
REFEREE DIRECTOR 2.001X 0. 0. 0.
ERIC LAURIN
AAC ATHLETE DIRECTOR 2.00|X 2,100. 0. 0.
JP CHOI
AFFILIATED ORGANIZATIONS 2.001X 0. 0. 0.
JASON HAN
AAC ATHLETE DIRECTOR 2.00|X 0. 0. 0.
BRAD LUNN
INDEPENDENT DIRECTOR 2.00{X 0. 0. 0.
MARTY MANKAMYER
INDEPENDENT DIRECTOR 2.00iX 0. 0. 0.
RON GETTO
INDEPENDENT DIRECTOR 2.00(X 0. 0. 0.
DAVID ASKINAS
CEO 40.00 X 125,000, 0.] 24,457,
Form 990 (2010)

032007 12-21-10



Form 990 (2010) USA TAEKWONDO, INC. 68-0587171 Page8
IT’art Vﬁlgection A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (C) (D) (E) F)
Name and title Average Position Reportable Reportable Estimated
hours per | (check all that apply) compensation compensation amount of
week _ from from related other
(describe § the organizations compensation
hoursfor | Z | E organization (W-2/1099-MISC) from the
related | £| = N (W-2/1099-MISC) organization
organizations| £ | § Z|5. and related
inSchedule | £ | E | 5|5 (25 & organizations
0) El2iE|E |85 &
1D SUB-ORAl ... ..o > 127,100, 0. 24,457.
¢ Total from continuation sheets to Part VI, Section A ... ... > 0. 0. 0.
d Total (addlines 1 and 16) ..o > 127,100. 0. 24,457.
2  Total number of individuals {including but not limited to those listed above) who received more than $100,000 in reportable
compensation from the organization B> 1
Yes | No
3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual ... ... 3 X
4  For any individual listed on line 1a, is the sum of reportable compensatlon and other compensatxon from the organlzatlon
and related organizations greater than $150,0007 /f Yes," complete Schedule J for such individual 4 X
& Did any person listed on line 1a receive or accrue compensation from any unrelated organization or |nd|vndual for services
rendered to the organization? If "Yes, " complete Schedule Jforsuchperson . ... 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. NONE
(A) (B) ©
Name and business address Description of services Compensation
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 in compensation from the organization B> 0
Form 990 (2010)

032008 12-21-10



Form 990 (2010) USA _TAEKWONDO, INC. 68-0587171 Page9
[Part VIll | Statement of Revenue
A ® © Re\(/lgr)we
Total revenue Related or Unrglated excluded from
exempt function business tax under
revenue revenue Sg%?g? 211 f
.2.2 1 a Federated campaigns ... . ... 1a
£3| b Membershipdues ... 1b
#E| ¢ Fundraisingevents ... . . . 1c
%,E d Related organizations ... 1d| 492,202,
'gE e Government grants (contributions) 1e
-% g f Al other contributions, gifts, grants, and
,e% similar amounts not included above . 1f 257,171.
g'g g Noncash contributions included in lines 1a-1f. § 1 6 4 i 7 0 7 .
O8 h Total.Addlinesta-tf ..o > 749 ,373.
Business Code
¢ | 2a EVENTS & TOURNAMENTS 711300 1,565,692.]1,565,692.
gg b MEMBERSHIP DUES 711300 496,684, 496,684.
wgl ¢ DAN PROMOTIONS 711300 130,054.] 130,054.
§3| d OTHER REVENUES 711300 18,591.] 18,591,
o f All other program service revenue ...
q Total. Addlines2a-2f ..o p 2,211,021,
3  Investment income (including dividends, interest, and
other similar amounts) . ... | 4
4  Income from investment of tax-exempt bond proceeds P>
5 ROYAIES ....ocoeoieieieee e >
(i) Real (ii) Personal
6a GrossRents . ...
b Less:rental expenses . . ...
¢ Rental income or (loss) ...
d Net rental income or (I0SS)  ........iccieiiiiieieeiieieeee »
7 a Gross amount from sales of (i) Securities (i} Other
assets other than inventory
b Less: cost or other basis
and sales expenses ...
c Gainor(loss) ...
d Net gain or (I0SS) .......ccoovivmevivieeecee e . »
o | 8 a Gross income from fundraising events (not
g including $ of
E contributions reported on line 1c). See
5 PartIV,line 18 ... .. .. a
'g- b Less:direct expenses ... ... ... b
¢ Net income or (loss) from fundraising events .............. | 2
9 a Gross income from gaming activities. See
PartIV,line 19 ... a
b Less: direct expenses b
¢ Net income or (loss) from gaming activities .. ............. >
10 a Gross sales of inventory, less returns
andallowances . ... ... ....... @&
b Less: costofgoodssold [RTRRURTT b
¢ _Net income or (loss) from sales of lnventorv .............. | <
Miscellaneous Revenue Business Code
11 a ADVERTISING 541800 4,125. 4,125.
b
c
d Allotherrevenue . ... ...
e Total.AddlinesMa11d ... ... P 4,125.
12 Total revenue. See instructions. ... . ... .. » [2,964,519.2,211,021. 4,125. 0.
S Form 990 (2010)
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Form 990 (2010)

USA TAEKWONDO, INC.

68-0587171 Page10

[Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns.

All other organizations must complete column (A) but are not required to complete columns (B), (C), and (D)

Do not include amounts reported on lines 6b, (A) B (©) D) .
71, B, 9b, and 106 of Part VL Total expenses P ees | gens exoenass Fé’,?ééi':é"sg
1 Grants and other assistance to governments and
organizations in the U.S. See Part IV, line 21
2 Grants and other assistance to individuals in
the US.SeePartIV,line22 ...
3 Grants and other assistance to governments,
organizations, and individuals outside the U.S.
SeePart IV, lines15and 16 . . ...
4 Benefits paid to or formembers ...
5 Compensation of current officers, directors,
trustees, and key employees ... ... .. 149,457. 149,457,
6 Compensation not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)B) .........

7 Other salaries and Wages ... 414,821. 299,493. 115,328.

8 Pension plan contributions (include section 401(k)
and section 403(b) employer contributions) ... 17,634. 13,166. 4,468.

9 Other employee benefits ... ... 93,114. 52,424. 40,690.
10 Payrolltaxes ... 43,736. 23,533. 20,203.
11 Fees for services (non-employees):

a Management .. ...

b LOGAl oo 22,685, 22,685.

€ ACCOUNtING ...\ 8,429. 8,429.

d Lobbying ...

e Professional fundraising services. See Part IV, ling 17

f Investment managementfees .. ...

G OtEr e 374,032. 373,949. 83.
42  Advertising and promotion ... 11,775. 5,065. 6,710.
13 Office @Xpenses. . ... 227,743. 173,673. 54,070,
14  Information technology ... ...

15 Royalties ...
16 OCCUPANCY ...........covoeiieeeecrcercreeeecee e
17 TIAVEl e 620,668. 579,774. 40,894.
18 Payments of travel or entertainment expenses

for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
20 Interest e 3,052- 3,052.
21 Paymentstoaffiiates . ...
22 Depreciation, depletion, and amortization ‘ 22,828. 22,828.
28 INSUMANCE  .......oo..ccoomvmmmmeeierereerreeneeneennns 184,143. 106,733. 77,410.
24  Other expenses. ltemize expenses not covered

above. (List miscellaneous expenses in line 24f. If line

241 amount exceeds 10% of line 25, column (A}

amount, list line 24f expenses on Schedule 0.) ......

a EQUIPMENT & SPACE RENT 246,037. 246,037,

b CATERING & DECORATING 188,644. 188,644.

¢ BANK CHARGES & CREDIT C 108,435. 108,435.

d DUES, FEES & SUBSCRIPTI 73,445. 71,134. 2,311.

e ONLINE REGISTRATION FEE 55,003. 55,003.

f All other expenses 212,693. 135,285, 77.,408.
25  Tota! functional expenses. Add lines 1 through 24t 3,078,374.] 2,323,913. 754,461, 0.
26  Joint costs. Check here B> [__] if following SOP

98-2 (ASC 958-720). Complete this line only if the
organization reported in column (B} joint costs from a
combined educational campaign and fundraising
solicitation ..o
032010 12-21-10 Form 990 (2010)
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032011 12-21-10

Form 980 (2010) USA TAEKWONDO, INC.
[Part X [Balance Sheet
(A (B)
Beginning of year End of year
1 Cash - noninterestbeanng ... ... 68,114.| 1 42,596.
2 Savings and temporary cash investments ... 2
3 Pledges and grants receivable, net ... 3
4 Accounts receivable, net 231,670.| 4 185,175,
5 Receivables from current and former officers, directors, trustees, key
employees, and highest compensated employees. Complete Part Il
of Schedule L . ... 5
6 Receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring organizations of section 501(c)(9) voluntary
" employees’ beneficiary organizations (see instructions) ... 6
® | 7 Notesand loansreceivable, net .. ..., 7
2 .
2 | 8 |Inventoriesforsaleoruse .. . .. 8 32,323.
9 Prepaid expenses and deferred charges 64,073.] 9 30,119.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D ... 10a
b Less: accumulated depreciation ... .. 10b 268,194. 33,425.] 10c 75,160.
11 Investments - publicly traded securities ..., 11
12 Investments - other securities. See Part [V, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 Intangible @sSets | ... e 14
15 Otherassets. See Part IV, line 11 ... 15
___1 16 Total assets. Add lines 1 through 15 (mustequalline34) .. ... 397.282.] 16 365,373,
17 Accounts payable and accrued eXpPenses | ... ... 410,487.| 17 481,786.
18 Grantspayable ... 18
19 DBfOITEA IBVBNUE .. ... ...\t sens s 155,630.] 19 166,277,
20 Tax-exempt bond liabilities 20
9 21 Escrow or custodial account liability. Complete Part IV of Schedule D ... 21
£ |22 Payables to current and former officers, directors, trustees, key employees,
E highest compensated employees, and disqualified persons. Complete Part ]
- OF SCROAUIB L ...\ oo 22
23 Secured mortgages and notes payable to unrelated third parties ... . ... 23
24 Unsecured notes and loans payable to unrelated third parties . ... 24
25  Other liabilities. Complete Part X of Schedule D . ... 25
126 Total liabilities. Add lines 17 through 25 ..., 566,117, 26 648,063,
Organizations that follow SFAS 117, check here > and complete
b4 lines 27 through 29, and lines 33 and 34.
B |27 Unrestricted Net@ssets ... -168,835.] 27 -282,690.
& |28 Temporarily restricted netassets ... ... 28
T |20 Permanently restricted NEtassets ... ... 29
= Organizations that do not follow SFAS 117, check here | 4 D and
] complete lines 30 through 34.
% 30 Capital stock or trust principal, orcurrent funds . ... : 30
§ 31 Paid-in or capital surplus, or land, building, or equipment fund . ... 31
% |32 Retained earnings, endowment, accumulated income, or other funds . . 32
Z |33 Totalnetassetsorfundbalances . .. .. . -168,835.] 33 -282,690.
___ 134 Totalliabilities and net assets/fund balances ... 397,282, 34 365,373.
Form 990 (2010)



Form 990 (2010) USA TAEKWONDO, INC. 68-0587171 Page12

Part Xl | Reconciliation of Net Assets

Check if Schedule O contains a response to any question in this Part X1 ................ocooviernnniiieeen e

............... L1

1 Total revenue (must equal Part VIII, column (A), line 12) 1 2,964,519,
2 Total expenses (must equal Part IX, column (A), line 25) . 2 3,078,374.
3 Revenue less expenses. Subtract line 2 romline 1 ... 3 -113,855.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 -168,835.
5 Other changes in net assets or fund balances (explain in Schedule O) ... 5

6 Net assets or fund balances at end of year. Combine lines 3, 4, and 5 (must equal Part X, line 33, column (B)) | 6 -282,690.

{ Part XIl| Financial Statements and Reporting

Check if Schedule O contains a response to any question in this Part X1l .........coooooninnnniiinini e

2a

3a

or audits, explain why in Schedule O and describe any steps taken to undergo such audits. .. ..o

Accounting method used to prepare the Form 990: D Cash Accrual D Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant? ...
Were the organization's financial statements audited by an independent accountant? -

If "Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? s
If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
If "Yes" to line 2a or 2b, check a box below to indicate whether the financial statements for the year were issued on a
separate basis, consolidated basis, or both:

[X] Separate basis |:| Consolidated basis D Both consolidated and separate basis
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

ACE AN OMB CItCUIAE At B3 et e e e ete et et ee et ebesseseesteae et s et s sa bt e rmene e s s ern e e e b e b b e e

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

..t 3b

Yes | No

2a X

2c | X

3a X

032012 12-21-10

Form 990 (2010)



OMB No. 1545-0047

2010

SCHEDULE A
(Form 990 or 990-EZ)

Public Charity Status and Public Support

Complete if the organization is a section 501(c)(3) organization or a section

4947(a)(1) nonexempt charitable trust. Open to Public

Department of the Treasury

Internal Revenue Service P> Attach to Form 990 or Form 990-EZ. P> See separate instructions. Inspection

Name of the organization Employer identification number
USA TAEKWONDQO, INC. 68-0587171

[Partl | Reason for Public Charity Status (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.}

A church, convention of churches, or association of churches described in section 170(b){1)}(A)).
D A school described in section 170(b)(1)(A)(ii). (Attach Schedule E.)
D A hospital or a cooperative hospital service organization described in section 170(b)(1 YA)Gii).
A medical research organization operated in conjunction with a hospital described in section 170(b)(1}A)(iii). Enter the hospital's name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)iv). (Complete Part II.)
A federal, state, or local government or governmental unit described in section 170(b)(1)(A}v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)
A community trust described in section 170(b){1){A){vi). (Complete Part I1.)
An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part IIl.)
An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 508(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box that
describes the type of supporting organization and complete lines 11e through 11h.
a |:| Type | b D Type Il c |:| Type Il - Functionally integrated d D Type |l - Other
By checking this box, | certify that the organization is not controlled directly or indirectly by one or more disqualified persons other than
foundation managers and other than one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2).

HWN

<0 00 O

10
11

10

e[ ]

f If the organization received a written determination from the IRS that it is a Type |, Type Il, or Type Il

supporting organization, ChECK thiS DOX .. .. ..ottt ee e e e ]
g Since August 17, 20086, has the organization accepted any gift or contribution from any of the following persons?

(i) A person who directly or indirectly controls, either alone or together with persons described in (i) and (iii) below, Yes | No

the governing body of the supported organization? | | ... 11g(i)

{iiy A family member of a person described in () above? 11g(ii)

(iili) A 35% controlled entity of a person described in () or (i) above? .. et 11g(iii)
h Provide the following information about the supported organization(s).
i i (iii) Type of iv) Is the organization| (v) Did you notify the | (vi) Is the i
e cswpord | WEN | onison - on(aosmon conisonnl (siiek| o

above of IRC section governing document?| (i) of your support? U.S.?
(see instructions)) Yes No Yes No Yes No

Total

LHA For Paperwork Reduction Act Notice, see the Instructions for

Form 990 or 990-EZ.

032021 12-21-10

Schedule A (Form 990 or 990-EZ) 2010



Schedule A (Form 990 or 990-E7) 2010 — Page 2
[ Partll| Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1){A)(vi)

{Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part lll. If the organization
fails to qualify under the tests listed below, please complete Part lIl.)

Section A. Public Support
Calendar year (or fiscal year beginning in) P> (a) 2006 (b} 2007 {c) 2008 (d) 2009 (e) 2010 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")
2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to
the organization without charge
4 Total. Add lines 1 through3 ..
& The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

6 Public support. subtract line 5 from line 4.
Section B. Total Support
Calendar year (or fiscal year beginning in) > {a) 2006 {b) 2007 {c) 2008 {d) 2009 {e) 2010 (f) Total

7 Amountsfromlined .. ... ...

8 Gross income from interest,

dividends, payments received on
securities loans, rents, royalties
and income from similar sources

9 Net income from unrelated business

activities, whether or not the
business is regularly carried on
10 Other income. Do not include gain
or loss from the sale of capital
assets (ExplaininPart IV.) ...
11 Total support. Add lines 7 through 10

12 Gross receipts from related activities, etc. (see instructions) ... 12 |
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and STOP Nere ... pl |
Section C. Computation of Public Support Percentage
14 Public support percentage for 2010 (line 6, column (f} divided by line 11, column {f)) ... 14 %
16 Public support percentage from 2009 Schedule A, Part Il line 14 ... 15 %
16a 33 1/3% support test - 2010.If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization ... > D

b 33 1/3% support test - 2009.If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization ... > D

17a 10% -facts-and-circumstances test - 2010.If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization .. ... > D
b 10% -facts-and-circumstances test - 2009.If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part IV how the

organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization ... > D
18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ... P> l:]

Schedule A (Form 980 or 990-EZ) 2010

032022
12-21-10



Schedule A (Form 990 or 990-E7) 2010 USA TAEKWONDQO, INC.
] Part lif | Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 9 of Part | or if the organization failed to qualify under Part Il. If the organization fails to

gualify under the tests listed below, please complete Part Il.)
Section A. Public Support

68-0587171 Pages

Cal
1

6
7

8 Public support (Subtrctiine 7c from line 6.)

endar year (or fiscal year beginning in) >
Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose
Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

Tax revenues levied for the organ-
ization's benefit and either paid to
orexpended on its behalf
The value of services or facilities
furnished by a governmental unit to
the organization without charge
Total. Add lines 1 through 5 .. .
a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 136 of the
amount on line 13 for the year

c Add lines 7aand 7b

(a) 2006

{b) 2007

(c) 2008

(d) 2009

(e) 2010

{f) Total

948,908.

1000838.

1116767.

985,524.

1246057.

5298094.

1873799.

1672775.

1673308.

2139137.

1714337.

9073356.

2822707,

2673613.

2790075,

3124661.

2960394.

14371450.

0.

0.

0.

14371450,

Section B. Total Support

Cal
9
10

L

12

13
14

check this box and stop here

endar year (or fiscal year beginning in) P>
Amounts from line 6

a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

cAddlines10aand10b .. ...
Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon ...
Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part IV.)
Total support (Add lines 8, 10c, 11, and 12.)

(a) 2006

(b) 2007

{c) 2008

(d) 2009

{e) 2010

(f) Total

2822707.

2673613.

2790075,

3124661.

2960394.

14371450.

120,968.

76,930.

-10,576.

187,322.

120,968.

76,930,

_10, 5760

187,322.

2,500.

1,650,

4,352.

2,550.

4,125.

15,177.

2946175.

2752193.

2783851.

3127211.

2964519.

14573949.

First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

Section C. Computation of Public Support Percentage

15 Public support percentage for 2010 (line 8, column (f) divided by line 13, column (f))
16 Public support percentage from 2009 Schedule A, Part Ill, line 15

15

98.61 %

16

98.00 %

Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2010 (line 10c, column (f} divided by line 13, column (f))
18 Investment income percentage from 2009 Schedule A, Part lll, line 17
19a 33 1/3% support tests - 2010. If the organization did not check the box on Ime 14 and line 15 is more than 33 1/3%, and line 17 is not

17

1.29 %

18

1.92 %

» (X1

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .. ... ... .
b 33 1/3% support tests - 2009. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions
032023 12-21-10 Schedule A (Form 990 or 990-EZ) 2010




** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors i Eooer
(Fogrgio 93'(:)), 990-EZ, > 20 1 0
or - Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

USA TAEKWONDO, INC. 68-0587171

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c) 3 ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF D 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

I_—X—_I For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and Il.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)vi), and received from any one contributor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on () Form 990, Part VI, line 1h or (i) Form 990-EZ, line 1. Complete Parts | and Il.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and lll.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions of $5,000 or more duringthe year. . .. . ... > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10



Schedule B (Form 880, 890-EZ, or 980-PF) (2010)

Page 1 of 1 of Part |

Name of organization

USA TAEKWONDO, INC.

Employer identification number

68-0587171

Part |

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

1

$ 26,556.

Person D
Payroll
Noncash

(Complete Part |l if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

$ 463,852,

Person
Payroll

Noncash [ |

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

$ 28,350.

Person D
Payroll |:|
Noncash

(Complete Part |l if there
is a noncash contribution.)

(a
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

$ 109,801.

Person D
Payroll D
Noncash

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person D
Payroil D

Noncash [ _|

(Complete Part Il if there
is a noncash contribution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ ]

(Complete Part Il if there

is a noncash contribution.)

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



Schedule B (Form 880, 880-EZ, or 990-PF) (2010) Page 1 of 1 ofPartl

Name of organization Employer identification number
USA TAEKWONDO, INC. 68-0587171
Partll Noncash Property (see instructions)
(a)
(c)
:Ot:l Description of norf:)ash roperty given FMV (or estimate) Date ::t):eived
Part | P prop g (see instructions)
APPAREL AND PROTOCOL ITEMS
1
$ 26 ,556. 12/31/10
(a)
(c)
: °- o ®) . FMV (or estimate) (d) .
om Description of noncash property given . . Date received
Part| {see instructions)
AIRLINE CERTIFICATES
3
$ 28,350. 12/31/10
(a)
(c)
: °- L ) . FMV (or estimate) @ .
om Description of noncash property given . . Date received
Part | (see instructions)
APPAREL, PROTOCOIL ITEMS AND MEDALS
4
$ 109,801. 12/31/10
(a)
(c)
f:‘l'b- . (b) . FMV (or estimate) @ .
om Description of noncash property given (see instructions) Date received
Part|
$
(a)
(c)
: o . (b) . FMV (or estimate) (@ .
om Description of noncash property given (see instructions) Date received
Part |
$
(a)
(c)
: °- - () . FMV (or estimate) (d) .
om Description of noncash property given (see instructions) Date received
Part |
$

023453 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



Schedule 8 (Form 880, 990-EZ, or 990-PF) (2010) Page of of Part Hl
Name of organization Employer identification number

USA TAEKWONDO, INC. 68-0587171
Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
maore than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part 11, enter the total of exclusively religious, charitable, etc., contributions of

$1,000 or less for the year. (Enter this information once. See instructions) B> $
(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g aor"tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZiP + 4 Relationship of transferor to transferee

023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



OMB No. 1545-0047

SCHEDULE D Supplemental Financial Statements
(Form 990) P Complete if the organization answered "Yes," to Form 990, 20 1 0
Part 1V, line 6,7,8,9, 10, 11, or 12. Open to Public
ﬂ?;ﬁ?;:ﬁﬁjzzlﬁﬁ“” P> Attach to Form 990. P> See separate instructions. Inspection
Name of the organization Employer identification number
USA TAEKWONDO, INC. 68-0587171

Part| | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" to Form 990, Part IV, line 6.

a bHhON

-]

(a) Donor advised funds (b) Funds and other accounts

Total numberatendofyear . ...
Aggregate contributions to (during year)
Aggregate grants from (during year)
Aggregate value atendof year ... ...
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization’s exclusive legal COMEIOl Y e . |:| Yes D No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

impermissible private benefit? ... e e D Yes D No

[Partll |Conservation Easements. Complete if the organization answered "Yes" to Form 990, Part IV, line 7.

1

a0 oo

Purpose(s) of conservation easements held by the organization {check all that apply).
Preservation of land for public use (e.g., recreation or education) D Preservation of an historically important land area
D Protection of natural habitat D Preservation of a certified historic structure
D Preservation of open space
Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year.

Held at the End of the Tax Year

Total number of conservation easements ..., ST OO UTON 2a

Total acreage restricted by conservation easements || ... 2b

Number of conservation easements on a certified historic structure included in (a) 2c

Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure

listed in the National REgISIEr . . ...t ebeeneseas e e e eae e e ens e 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year p>

Number of states where property subject to conservation easement is located »

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holdS? ... D Yes D No
Staff and volunteer hours devoted to monitoring, inspecting, and enforcing conservation easements during the year | 4

Amount of expenses incurred in monitoring, inspecting, and enforcing conservation easements during the year > $

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)()

8N SECHON 17OMNANBII? ... e Clves [lno
In Part XIV, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for

conservation easements.

[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" to Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIV,
the text of the footnote to its financial statements that describes these items.

b [f the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

(i) Revenuesincluded in Form 990, Part VIll, line 1 | ]
{ii) Assets included in Form 980, Part X e P8
2  If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:
a Revenues included in Form 990, Part VIII, ine T . . . . ... > 8
b Assets included in Form 990, Part X > $
Io_::-zioA5 ; For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2010

12-20-10



Schedule D (Form 990) 2010 USA TAEKWONDO, INC. 68-0587171 Page2
[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a I:l Public exhibition d I:l Loan or exchange programs
b l:] Scholarly research e l:] Other
c D Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIV.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... D Yes L _INo [ _INe

| Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" to Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, fine 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? I:l Yes I:l No

b If "Yes," explain the arrangement in Part XIV and complete the following table:

Amount
€ BeginniNg DaAIANCE ettt et et s ic
d ADDIIONS AUIANG the YBAI | i eeeee oot teas e s eae et e e er e s eae e s b aern st 1d
e Distributions during the year 1e
£ OENAING DAIANCE | et e eee et e et b stk s s e e e 1
2a Did the organization include an amount on Form 990, Part X, ine 217 ... ... [ Ives [InNo

b_If “Yes," explain the arrangement in Part XIV.
] PartV | Endowment Funds. Complete if the organization answered "Yes" to Form 990, Part IV, line 10.

| _{a) Current year {b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

1a Beginning of year balance
Contributions ...
Net investment earnings, gains, and losses
Grants or scholarships ...
Other expenditures for facilities
and programs ...
Administrative expenses
g Endofyearbalance ...
2 Provide the estimated percentage of the year end balance held as:

o a0 T

-

a Board designated or quasi-endowment P> %
b Permanent endowment B> %
¢ Term endowment P> %
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) unrelated organizations 3afi)
(ii) related organizations . ... 3afii)
b If "Yes" to 3a(ii), are the related organizations listed as reqmred ON SChEAUIE R e s 3b
4 Describe in Part XIV the intended uses of the organization's endowment funds.
Part VI | Land, Buildings, and Equipment. See Form 990, Part X, line 10.
Description of investment (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land |
b Buildings ...
¢ Leasehold improvements
d Equipment . . ... 202,030, 146,044. 55,986.
€ Other ... 141,324. 122,150. 19,174.
Total. Add lines 1a through 1e. (Column (d} must equal Form 990, Part X, column (B), line 10(c).) > 75,160.

Schedule D (Form 990) 2010

032052
12-20-10



Schedule D (Form 990) 2010 USA TAEKWONDO, INC.

68-0587171 Page3

[Part VII| Investments - Other Securities. See Form 990, Part X, line 12.

(a) Description of security or category
(including name of security)

{b) Book value

(c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives ...
(2) Closely-held equity interests
(3) Other

(A)

(B)

©)

D)

(E)

(A

G)

(H)

0]

Total. (Col (b) must equal Form 990, Part X, col (B) line 12.) B>

[Part Vill] Investments - Program Related. See Form 990, Part X, line 13.

(a) Description of investment type

{b) Book value

(c) Method of valuation:
Cost or end-of-year market value

U]

2

3

(@)

)

(6)

1)

(8)

(9

(10)

Total. (Col (b) must equal Form 990, Part X, col (B) line 13.) B>

Part IX | Other Assets. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(1)

2

3)

(@)

)

(6)

)

(8)

(9)

a0

otal. (Column (b) must equal Form 990, Part X, col (B) line 15.)

Part X | Other Liabilities. See Form 990, Part X, line 25.

ot o st &

1. (a) Description of liability

(b) Amount

(1) Federal income taxes

)

()

(&)

)

(6)

@

(8)

(9)

(10)

(1)

Total. (Column (b) must equal Form 990, Part X, col (B) line 25.)

7340) Foolnote. In Part XIV, provide the text of the footnofe fo the organization 's financia

Statements that reports the organization's liabiity for uncertain fax posiions under

2. _FIN 48 (ASC 740).

032053
12-20-10

Schedule D (Form 990) 2010



Schedule D (Form 990) 2010 USA TAEKWONDO, INC. 68-0587171 Page4
[Part X1 |Reconciliation of Change in Net Assets from Form 990 to Audited Financial Statements

1 Total revenue (Form 990, Part VIHI, cotumn (A), fine 12) ..., 1 2,964,519.
2 Total expenses (Form 990, Part IX, column (A), liNe 25) ... ... L2 3,078,374.
3 Excess or (deficit) for the year. Subtract fine 2from line 1 ..., 3 -113,855.
4 Net unrealized gains (losses) OniNVESIMENTS | ... 4
5 Donated services and use of facilities . eoeeeamsesmgeenseaseseesnezmeaneensesenssessfliiiere e eeuessessrresressesrearnons 6
6 INVeStMeNt @XPENSES .. ... ... ettt 6
7 Prior period adjustments ... e e e et et bttt eais 7
8 Other(Describe in Part XIV.) ettt aeaa 8
9 Total adjustments (net). Add lines 4 through B . . ... ... 9 0.
10__Excess or (deficit) for the year per audited financial statements. Combine lines3and 9 ... 10 -113,855.,
[Part X1l | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return

1 Total revenue, gains, and other support per audited financial statements .. ... 1 2,976,083,
2 Amounts included on line 1 but not on Form 990, Part ViII, line 12:

a Netunrealized gainsoninvestments ..., 2a

b Donated services and use of facilities ... . ... 2b 11,564.

¢ Recoveries of prioryear grants . ... 2c

d Other (Describe in Part XIV.) .. Serreeeeereere B narsesiEaesanereseressasanannsesesnaneseansesadi 2d

€ AQD HNES 28 tIOUGN 20 ... ...\ oo e 2e 11,564.
3 SUbrACt iNE 28 fIOM NG 1 .. ... oo e eee et 3 2,964,519,
4 Amounts included on Form 990, Part VIii, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line7b .. ... ... 4a

b Other (Describein Part XIV.) . ... 4b

€ ADGHNES AAANAAD ...\ oo oo ee e s s ac 0.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12.) ..o 5 2,964,519,
] Part XIII[ Reconciliation of Expenses per Audited Fmanclal Statements With Expenses per Return

1 Total expenses and losses per audited financial Statements ... 1 3,089,938.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of faciities ......_...............ccccccoocooomieiieieoreeenenes 2a 11,564.]

b Prior year adjUStmeNnts . .. ...t 2b

€ OtherloSSeS | ... et 2¢

d Other (Describe iNPart XIV.) .. 2d

€ AJANINES 2atIOUGN 20 ...\ oo\ eeeee e 2e 11,564.
3 SUDACE HN@ 2e fOM NG 1 . oot 3 3,078,374.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line7b .. ... ... ... i_4a

b Other (Describein Part XIV) . 4b

€ ADAIINES BAANAAD . oo ee e eeee e e 4c 0.

5 _Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part [ in@ 18.) ......oooovieeeeeeeiiizincnenncnn 5 3,078,374.
Part XIV| Supplemental Information

Complete this part to provide the descriptions required for Part I, lines 3, 5, and 9; Part lI}, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part
X, line 2; Part XI, line 8; Part X!I, lines 2d and 4b; and Part X!}, lines 2d and 4b. Also complete this part to provide any additional information.
PART X, LINE 2: NO PROVISION FOR INCOME TAXES HAS BEEN MADE IN THE

ACCOMPANYING FINANCIAL STATEMENTS BECAUSE THE CORPORATION IS EXEMPT FROM

FEDERAL INCOME TAXES UNDER SECTION 501(C)(3) OF THE INTERNAL REVENUE CODE

OF 1986.

THE FINANCIAL ACCOUNTING STANDARDS BOARD (FASB) ISSUED FASB ASC 740,

"INCOME TAXES", WHICH CLARIFIES THE ACCOUNTING AND RECOGNITION FOR INCOME

TAX POSITIONS TAKEN OR EXPECTED TO BE TAKEN IN THE CORPORATION'S INCOME
Schedule D (Form 990) 2010

032054
12-20-10



Schedule D (Form 990) 2010 USA TAEKWONDO, INC. 68-0587171 Pages
[Part XIV] Supplemental Information (continved)

TAX RETURNS.

THE CORPORATION'S INCOME TAX FILINGS ARE SUBJECT TO AUDIT BY VARIOUS

TAXING AUTHORITIES. THE CORPORATION'S OPEN AUDIT PERIODS ARE 2007-2010.

THE CORPORATION BELIEVES THAT ITS OPERATIONS HAVE BEEN CONDUCTED IN

ACCORDANCE WITH ITS TAX-EXEMPT STATUS.

Schedule D (Form 990) 2010

032055
12-20-10



SCHEDULE M Noncash Contributions OMB No, 1545-0047

(Form 990) 201 0

» Complete if the organizations answered "Yes" on Form

Department of the Treasury 990, Part IV, lines 29 or 30. Open to Public
Internal Revenue Service » Attach to Form 990. Inspection
Name of the organization Employer identification number

USA TAEKWONDO, INC. 68-0587171
[Part] | Types of Property

(a) (b) () (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or |  amounts reported on noncash contribution amounts

items contributed| Form 990, Part VIil, line 1g

Art - Fractional interests
Books and publications
Clothing and household goods
Cars and othervehicles .. .. ...
Boatsandplanes . ... ...
Intellectual property ... ...
Securities - Publicly traded ...
Securities - Closely held stock ...
Securities - Partnership, LLC, or
trustinterests ...
42 Securities - Miscellaneous ...
43 Qualified conservation contribution -
Historic structures | ...
14 Qualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Real estate - Other
18 Collectibles

- o
-“> O W HONOOOAEON

19 Foodinventory . ... ...
20 Drugs and medical supplies ... . ...
21 Taxidermy ...
22 Historical artifacts ..
23 Scientific specimens
24 Archeological artifacts ...
25 Other » ( APPAREL & MED) X 1 109,801. FMV
26 Other » ( AIRLINE CERTI) X 1 28,350. FMV
27 Other » ( ELECTRONIC SC) X 1 26,556, FMV
28 Other P> ( )
29 Number of Forms 8283 received by the organization during the tax year for contributions
for which the organization completed Form 8283, Part IV, Donee Acknowledgement . . . 29
Yes | No
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1-28 that it must hold for
at least three years from the date of the initial contribution, and which is not required to be used for exempt purposes for
the entire holding PErOT? | ... .. ... e R A | D08 X
b !f "Yes," describe the arrangement in Part .
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 X
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
COMIIIOUIONS e 32a X
b !f "Yes," describe in Part i
33  If the organization did not report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part I,
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2010)

032141
12-23-10



Schedule M (Form 990) (2010) USA TAEKWONDO, INC. 68-0587171 Page 2

l Part Il I Supplemental Information. Complete this part to provide the information required by Part |, lines 30b, 32b, and 33.
Also complete this part for any additional information.

SCHEDULE M, PART I, COLUMN (B): THE CORPORATION REPORTS THE ACTUAL

NUMBER OF CONTRIBUTORS ON SCHEDULE M.

032142 12-23-10 Schedute M (Form 990) (2010)



OMB No. 1545-0047

SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2010

(Form 990 or 990-E2) Complete to provide information for responses to specific questions on

Department of the Treasury Form 990 or 990-EZ or to provide any additional information. Open to Public

Internal Revenue Service P Attach to Form 990 or 990-EZ. Inspection

Name of the organization Employer identification number
USA TAEKWONDO, INC. 68-0587171

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

FOR THE DEVELOPMENT AND TRAINING OF ATHLETES IN THE SPORT OF TAEKWONDO

FOR COMPETITION IN EVENTS THROUGHOUT THE WORLD REPRESENTING THE UNITED

STATES.

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

DAN PROGRAMS - THE CORPORATION RAN THE CERTIFICATION PROGRAM FOR

PARTICIPANTS IN THE SPORT OF TAEKWONDO IN THE U.S.

EXPENSES $ 122,866. INCLUDING GRANTS OF § 0. REVENUE $ 130,054.

FORM 990, PART VI, SECTION A, LINE 4: THE ORGANIZATION AMENDED THE

BY-LAWS DURING THE PAST YEAR.

FORM 990, PART VI, SECTION A, LINE 6: THE ORGANIZATION IS A MEMBERSHIP

ORGANIZATION.

FORM 990, PART VI, SECTION A, LINE 7A: MEMBERS MAY SELECT INDIVIDUALS TO

FILL CERTAIN SEATS ON THE BOARD OF DIRECTORS.

FORM 990, PART VI, SECTION B, LINE 11: THE RETURN IS PROVIDED TO THE AUDIT

COMMITTEE FOR REVIEW. THE BOARD RECEIVES A COPY OF THE RETURN AFTER THIS

REVIEW PROCESS AND BEFORE THE RETURN IS FILED.

FORM 990, PART VI, SECTION B, LINE 12C: AN ANNUAL UPDATE IS PROVIDED TO

THE BOARD OF DIRECTORS.

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2010)

032211
01-24-11



Schedule O (Form 990 or 990-EZ) (2010} Page 2
Name of the organization Employer identification number

USA TAEKWONDO, INC. 68-0587171

FORM 990, PART VI, SECTION B, LINE 15A: THE CEO'S COMPENSATION IS SET BY

THE BOARD OF DIRECTORS THROUGH AN EMPLOYMENT CONTRACT. A COMPENSATION

COMMITTEE OF THE BOARD OF DIRECTORS RECOMMENDS THE AMOUNT OF THE BONUS, IF

ANY, DUE TO THE CEO AND RECOMMENDS THE SALARY AMOUNT OFFERED UNDER FUTURE

EMPLOYMENT CONTRACTS FOR BOARD APPROVAL.

THE CEO SETS THE AMOUNT OF THE SALARY OF THE CFO AND THIS IS REVIEWED BY

THE BOARD OF DIRECTORS IN ITS YEARLY BUDGET APPROVAL PROCESS. THE BOARD OF

DIRECTORS APPROVES THE ANNUAL BUDGET AND ALL ITEMS THEREIN ARE REVIEWED ON

A LINE BY LINE BASIS.

FORM 990, PART VI, SECTION C, LINE 19: THE AUDITED FINANCIAL STATEMENTS

AND FORM 990 ARE AVAILABLE ON THE ORGANIZATION'S WEBSITE.

FORM 990, PART VII, PAGE 7

BOARD MEMBERS COMPENSATION:

BOARD MEMBERS MAY BE COMPENSATED FOR SERVICES PROVIDED TO THE

ORGANIZATION SUCH AS REFERREE FEES OR INSTRUCTOR FEES. THIS

COMPENSATION IS DETERMINED BASED ON THE NORMAL PRACTICES OF THE

ORGANIZATION. DURING THE YEAR ENDED DECEMBER 31, 2010, ONE BOARD

MEMBER PROVIDED EVENT SUPPORT SERVICES FOR WHICH HE WAS PAID A PER

DIEM.

NO BOARD MEMBER IS COMPENSATED FOR THEIR SERVICE ON THE BOARD OF

DIRECTORS.

922tz Schedule O (Form 990 or 990-EZ) (2010)
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Schedule R (Form 990) 2010 USA TAEKWONDO, INC. 68-0587171 Pages
] Part VIl | Supplemental Information
Complste this part to provide additional information for responses to questions on Schedule R (see instructions).

T
122910 Schedule R (Form 990) 2010



Farm 990"T

Department of the Treasury
Internal Revenue Service

- Exempt Organization Business Income Tax Return

For calendar year 2010 or other tax year beginning

(and proxy tax under section 6033(e))

, and ending

Open to Public Inspection for
501(c¥3) Organizations Only

A [_Icheck boxif

! Name of organization ( D Check box if name changed and see instructions.)

D Employef identification number
(Employess’ trust, see

address changed instructions.)

B Exempt under section | Print | USA TAEKWONDO, INC. 68-0587171
S01e X3 ) OF | Number, street, and room or suite no. If a P.0. box, see instructions. E e bsiness ackiity cadas
[J40s(e) [_J220e) ™ |1 OLYMPIC PLAZA
[_Jao8a [_Is30(a) City or town, state, and ZIP code
[_]529(a) COLORADO SPRINGS, CO 80909 1541800

C Book value of all assets

F_Group exemption number (See instructions.) »

atend of year G Check organization type > [ X 501(c) corporation [ 501(c) trust [_1 401(a) trust (] other trust
365,373.
H Describe the organization's primary unrelated business activity. > MAGAZINE ADVERTISING
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? » D Yes m No

It "Yes," enter the name and identifying number of the parent corporation. >

J The books areincare of > THE CORPORATION Telephone number > 719-866-4632
| Part i | Unrelated Trade or Business Income (A) Income (B) Expenses {C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance > | 1c
2 Cost of goods sold (Schedule A, line7) .. ... .. .. ) . 2
3 Gross profit. Subtract line 2 fromlinetc . e s 3
4a Capital gain netincome (attach ScheduleD) . . ] 4a
b Net gain (loss) (Form 4797, Part I, line 17) (attach Form 4797) R 4b
¢ Capital loss deduction fortrusts . o 4c
§ Income (loss) from partnerships and S corporations (attach statement) 5
6 Rentincome (ScheduleC) .. ... . ... 6
7 Unrelated debt-financed income (Schedule €) 7
8 Interest, annuities, royalties, and rents from controlled orgamzatrons (Sch. F) 8
9 Investment income of a section 501(c)(7), (9), or (17) organization
(Schedule G) .. . ... TR 9
10  Exploited exempt activity income (Schedule 1) e 10
11 Advertising income (ScheduleJ) . S B & 4,125, 6,734. -2,609.
12  Other income (See instructions; attach schedule.) 112
13 Total. Combine lines 3 through 12 . 13 4,125. 6,734. -2,609.
Deductions Not Taken Elsewhere (See |nstruct|ons for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14  Compensation of officers, directors, and trustees (Schedule K) 14
16  Salariesandwages ... . 15
16  Repairs and maintenance ... 16
17 Baddebts ... 17
18  Interest(attach schedule) .. .. ... 18
19  Taxesandlicenses ... ... ... . .. 19
20  Charitable contributions (See mstructlons for lrmrtatron rules ) 20
21 Depreciation (attach Form 4562) . .. . . i oo 21
22  Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
23 Depletion ... 23
24  Contributions to deferred compensatron plans 24
26  Employee benefit programs 25
26  Excess exempt expenses (Schedule [) 26
27  Excess readership costs (Schedule J) 27
28  Other deductions (attach schedule) 28
29  Total deductions. Add lines 14 through 28 29 0.
30  Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13 30 -2,609.
31  Net operating loss deduction (limited to the amount on line 30) 0.
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 32 -2,609.
33 Specific deduction (Generally $1,000, but see instructions for exceptions.) 33 1,000,
34 Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than lme 32 enter the smaller
of zero or line 32 . - 34 = .
o2, LHA ForPaperwork Reductron Act Notrce see instructions. Form 990-T (2010)



Formego-T(2010)  JSA TAEKWONDO, INC. 68-0587171 Page 2
[Part Il | Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P> D See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
() s | @ 1 als
b Enter organization's share of; (1) Additional 5% tax (not more than $11,750) |$ J
(2) Additional 3% tax (not more than $100,000) . |$ J
¢ Incometaxontheamount on line 34 » | 35¢ 0.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on Ime 34 from:
[:] Tax rate schedule or D Schedule D(Form 1041) . . . e > | 36
37 Proxytax. Seeinstructions . . e ; —— > | 37
38 Alternative minimUMtaX e i 38
39 Total. Add lines 37 and 38 to line 35(: or 36, whichever applies ... v, 39 0.
I Part IV | Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) .. . .. . 40a
b Other credits (seeinstructions) ... ... . 40b
¢ General business credit. Attach Form 3800 . 1.40c
d Credit for prior year minimum tax (attach Form 88010r8827) ... . L40d
e Total credits. Add lines 40athrough40d . . ... .. . . ... NI — 40¢e
41 Subtractline 408 fromliNe 89 . . e 41 0.
42 Other taxes. Check if from: ) Form 4255 L] Form 8611 L] Form 8697 (] Form 8866 || Other (atach schecue) | 42
43 Totaltax. Addlines 41and 42 T 43 0.
44 a Payments: A 2009 overpaymentcredited t0 2010 44a
b 2010 estimated tax payments . 44b
¢ Tax deposited with Form 8868 44c
d Foreign organizations: Tax paid or withheld at source (see instructions) ... ... ... .. 44d
e Backup withholding (see instructions) . . ... 44e
f Credit for small employer health insurance premiums (Attach Form8941) . .. ... ... 44f
@ Other credits and payments: [:] Form 2439
(I Form 4136 ] other Total B> |44g
45 Total payments. Add lines 4dathrough 44g | . .. i . . |45
46 Estimated tax penalty (see instructions). Check if Form 2220 is attached P> D ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, ) ... 146
47 Taxdue. Ifline 45 is less than the total of lines 43 and 46, enter amountowed ... . e » | 47 0.
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid o | 48 0.
49 _ Enter the amount of line 48 you want; Credited to 2011 estimated tax B> ] Refunded B> | 49
| Part V | Statements Regarding Certain Activities and Other Information (see instructions)
1 Atany time during the 2010 calendar year, did the organization have an interest in or a signature or other authority over a financial account Yes | No
{bank, securities, or other) in a foreign country? If YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and
Financial Accounts. If YES, enter the name of the foreign country here » X
During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see instructions for other forms the organization may havetofile. .. ... ... .. .. .. i .
3 Enter the amount of tax-exempt interest received or accrued during the tax vear p» $
Schedule A - Cost of Goods Sold. enter method of inventory valuation p N/A
1 Inventory at beginning of year 1 6 Inventoryatendofyear ) 6
2 Purchases ... ... 2 7 Cost of goods sold. Subtract line 6
3 Costoflabor . . ... 3 from line 5. Enter here and in Part |, line 2 7
4a Additional section 263A costs | 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs (attach schedule) ) 4b property produced or acquired for resale) apply to
5 _Total. Add lines 1 through4b .. . 5 the organization? ... X
Under penalties of perjury, | dectare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si gn correct, and complete, Declaration of preparer (other than taxpayer) is based on all informatton of which preparer has any knowledge. :
H ere May the IRS discuss this return with
} CEO the preparer shown below (see
Signature of officer Date Title instructionsy? [ X ] Yes [ | No
Print/Type preparer's name Preparer's signature | Date Check it |PTIN
. . self- employed
braparer JILL J. GOODWIN NOiS o172l P00450838
Use Only Firm's name » WAUGH & GOODWI LP Firm'sEiN®»  20-1766527
1365 GARDEN-OF THE GODS, SUITE 150
Firm's address_» COTLORADO SPRINGS, CO 80907 Phoneno.  (719) 590-9777

023711 03-04-11 Form 990-T (2010)



Form 880-T (2010)

IISA TAEKWONDO,

INC

68-0587171

Page 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(sece instructions)

1. Description of property

1
2
3)
4)
2. Rentreceved or accrued
- Deductions directly connected with the income in
(a) Fom pcsona om0 e picniae (0 et e ey e s | e s
10% but not more than 50%) the rent is based on profit or income)
()
2)
3)
4)
Total 0., | 7o 0.
{c) Total income. Add totals of columns 2(a) and 2(b). Enter (b) Total deductions.
here and on page 1, Part |, line 6, column (A) . ... > 0. |Pasine oo )P 0.
Schedule E - Unrelated Debt-Financed Income (see instructions)
3. Deductions directly connected with or allocable
2. Gross income from to debt-financed property
or allocable to debt- {a) straignt line depreciation (b) Other deductions

1. Description of debt-financed property

financed property

(attach schedule)

attach schedule)

0]

)

3)

4

4. Amount of average acquisition
debt on or allocable to debt-financed

6. Column 4 divided
by column 5

5. Average adjusted basis
of or allocable to

7. Gross income
reportable (column

8. Aliocable deductions
(column 6 x total of columns

erty (attach schedul debt-fi d rt;
property (attach schedule) e (aﬂ?::gzheﬂglg? y 2 x column 6) 3{a) and 3(b))

(1) %

2 %

3 %

(4) %
Enter here and on page 1, Enter here and on page 1,
Part 1, line 7, column (A). Part {, line 7, column (B).

Totals . YR T B G essrassssssesnsssaneesasnesseeesashi > 0. 0.

Total dividends-received deductions included incolumn8 ... o » 0.

Exempt Controlled Organizations
1. Name of controlled organization . . . 5. Part of column 4 that is 6. Deductions directly
Employer identification Net unrelated income Total of specified included in the controlling connected with income
number (loss) (see instructions) payments made organization's gross income in column §
1)
(2)
3)
4)
Nonexempt Controlled Organizations
7. Taxable income 8. Net unrelated income (loss) 9. Tota! of specified payments 10, Part of column © that 1s inctuded | 11. Deductions directly connected
(see instructions) made in the controlling organization's with income in column 10

gross income

1)
2)
3
{4)
Add columns 5 and 10 Add columns 6 and 11
Enter here and on page 1, Part |, Enter here and on page 1, Part |,
line 8, column (A). kine 8, column (B).
Totals oo _ > 0. 0.
Form 990-T (2010)

023721 03-03-11



Form200-T(2010)  {JSA TAEKWONDO, INC. 68-0587171 Page 4
Schedule G - Investment Income of a Section 501(c)(7), (9), or (17) Organization
(see instructions)
3. Deductions 4. Set-asides 5. Total deductions

1. Description of income

2. Amount of income

directly connected
(attach schedule)

(attach schedule)

and set-asides
(col. 3 plus col. 4)

)
@)
&)
@)
Enter here and on page 1, Enter here and on page 1,
Part |, line 8, column (A). Part |, line 8, column (B).
Totals o > 0. 0.

Schedule | - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)

4. Net income (loss)

2. Gross " 3. Expenses from unrelated trade or 5. Gross income 7. Excess exempt
1. Description of unrelated business dlrgcﬂy conne_cled business (column 2 from activity that 6. .Expenses expenses (column
- o with production p ¢ attributable to 8 minus column 5,
exploited activity income from of unrelated minus column 3).ifa is not unrelated column 5 but not more than
trade or business business income gain, t':::;ns;rt‘e?cols. 5 business income column 4),
()
&)
3
)
Enter here and on Enter here and on Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part I, line 26.
Totals ..o > 0. 0. 0.

Schedule J - Advertising Income (see instructions)

| Part | | Income From Periodicals Reported on a Consolidated Basis

4. Adbvertising gain

7. Excess readership

o azd;e%:is: 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 6 minus
1. Name of periodical income 9 advertising costs | col. 3). If a gain, compute income costs column 5, but not more
cols. 5 through 7. than column 4).
a
@
)
)
otals (carry to Part Il line (5)) > 0. 0. 0.

.

Income From Periodicals Report
columns 2 through 7 on a line-by-line basis.)

ed on a Separate Basis (For each periodical listed in Part I, fill in

4. Advertising gain

7. Excess readership

2. Gross 3. Direct or (loss) (col. 2 minus 5. Circulation 6. Readership costs (column 8 minus
1. Name of periodical ac:r\:te:::rs‘:\g advertising costs | col. 3). If a gan, compute income costs column 8, but not more
cols. 5 through 7. than column 4).

(1) USA TAEKWONDO

@ NEWS 4,125, 6,734. -2,609.

3

@)

(5) Totals from Part| 0. 0. 0.

Enter here and on Enter here and on Enter here and
page 1, Part|, page 1, Part |, on page 1,
hne 11, col. (A). line 11, col. (B). Part |1, line 27
Totals, Part || (lines 1-5) ... ... > 4,125, 6,734, _ 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
.3' Percent of 4. Compensation attributable
1. Name 2. Title "mg:;:‘:l:: to to unrelated business

(1) %

(2) %

3 %

@) %
Total. Enter hereand onpage 1, Part Il 014 . . oo 4 0.

Form 990-T (2010)

023731

03-03-11



